
Borough of Naugatuck, Connecticut
Notes to the Financial Statements

Certificates of Participation

During August 2002, the Borough issued Certificates of Participation (COPS) obligations to finance the cost of improvements to
its incinerator and sewer plant (Naugatuck Treatment Plant). Three individual certificates totaling $28,670,000 were issued carrying annual interest rates
ranging from 2.75 percent to 5.0 percent. Upon issuance of the certificates, the net proceeds of $27,923,375 were deposited with the Borough's trustee
for this transaction, Wells Fargo Bank Minnesota, National Association. As construction and fees are incurred on these projects, requisitions are submitted
by the Borough to the trustee for vendor payment. At June 30, 2006, $2,791,232.03 remained on deposit with the trustee as escrowed funds for these projects.

Certificates of participation payable at June 30, 2006, are summarized as follows:

Series 2002ASeries 2002ASeries 20028TotalTotal
Year Ending 6/30

Tx-Exempt WWTx-Exempt AMTTaxable IncineratorPrinci.e.alInterest

2007

$150,000.00$ $1,025,000.00$1,175,000.00$1,193,946.00
2008

155,000.00285,000.001,220,000.001,660,000.001,153,821.00
2009

155,000.001,105,000.00 0.001,260,000.001,080,646.00
2010

160,000.001,145,000.00 0.001,305,000.001,035,751.00
2011

170,000.001,190,000.00 0.001,360,000.00986,641.00
2012

175,000.001,235,000.00 0.001,410,000.00932,921.00
2013

180,000.001,285,000.00 0.001,465,000.00877,046.00
2014

185,000.001,335,000.00 0.001,520,000.00818,806.00
2015

195,000.001,405,000.00 0.001,600,000.00744,656.00
2016

200,000.001,475,000.00 0.001,675,000.00666,606.00
2017

210,000.001,550,000.00 0.001,760,000.00584,656.00
2018

220,000.001,600,000.00 0.001,820,000.00496,231.00
2019

230,000.001,680,000.00 0.001,910,000.00408,056.00
2020

240,000.001,765,000.00 0.002,005,000.00313,419.00
2021

250,000.001,855,000.00 0.002,105,000.00214,069.00
2022

265,000.00 .•1,950,000.00 •0.00 2,215,000.00.109,756.001" "y V"$
3,140,000.00 $20,860,000.00 $2,245,000.00 $ 26,245,000.00$11,617,027.00

In addition, the Borough is contractually obligated to pay $964,114 to Veolia Corporation during June 30,2008, as an incinerator fuel adjustment charge.
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BOND DEBT SERVICE

Bor01agh or Naugatuek, Connecticut
Series ZOO1.ATax-Exempt AMT (Incinerator)

720 7031 P.02

Period
Ending .Principal Coupnn Interel' Debt Senlce

:'.Annaal
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20,860.000 13.966.263.39 34,826.263.39 34.8\6.263.39
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MRR-30-2007 07:55 NRUGRTUCK RCCT

BOND DEBT SERVICE

Ooroagh of Naugatuck, Conn~ctlcut
Series 20020 Tnable (Incinerator)

720 7031 P.03

Period

Ending Principal Coopon Interest Debt Service
, Annual

DJbt Service

.1

4,385.000 753.426.01 5.138,42/LOI 5,· )8.426.01
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MAR-30-2007 07:54 NAUGATUCK ACCT

ROND DEBT SERf/TCE

..
Borough of Naugatuck, Connecticut

Series 2002 Tax-Exempt (Wastewater)

720 7031 P.01

Period
Ending Principal Coupon Inlerest Debt Service

:,Annual
Deb" Service
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