Borough of Naugatuck, Connecticut
Notes to the Financial Statements

Certificates of Participation

During August 2002, the Borough issued Certificates of Participation (COPS) obligations to finance the cost of improvements to

its incinerator and sewer plant (Naugatuck Treatment Plant). Three individual certificates totaling $28,670,000 were issued carrying annual interest rates
ranging from 2.75 percent to 5.0 percent. Upon issuance of the certificates, the net proceeds of $27,923,375 were deposited with the Borough's trustee

for this transaction, Wells Fargo Bank Minnesota, National Association. As construction and fees are incurred on these projects, requisitions are submitted

by the Borough to the trustee for vendor payment. At June 30, 2006, $2,791,232.03 remained on deposit with the trustee as escrowed funds for these projects.

Certificates of participation payable at June 30, 2006, are summarized as follows:

Series 2002A Series 2002A Series 2002B Total Total
Year Ending 6/30 Tx-Exempt WW  Tx-Exempt AMT Taxable Incinerator Principal Interest
2007 $  150,000.00 $ T 1,025,000.00 $ 1,175,000.00 $  1,193,946.00 {"'; 2 ()L \)
2008 155,000.00 285,000.00 1,220,000.00 1,660,000.00 1,153,821.00 €& _ 77 7 7
2009 155,000.00 1,105,000.00 0.00 1,260,000.00 1,080,646.00 ~ et
2010 160,000.00 1,145,000.00 0.00 1,305,000.00 1,035,751.00
2011 170,000.00 1,190,000.00 0.00 1,360,000.00 986,641.00
2012 175,000.00 1,235,000.00 0.00 1,410,000.00 932,921.00
2013 180,000.00 1,285,000.00 0.00 1,465,000.00 877,046.00
2014 185,000.00 1,335,000.00 0.00 1,520,000.00 818,806.00
2015 195,000.00 1,405,000.00 0.00 1,600,000.00 744,656.00
2016 200,000.00 1,475,000.00 0.00 1,675,000.00 666,606.00
2017 210,000.00 1,550,000.00 0.00 1,760,000.00 584,656.00
2018 220,000.00 1,600,000.00 0.00 1,820,000.00 496,231.00
2019 230,000.00 1,680,000.00 0.00 1,910,000.00 408,056.00
2020 240,000.00 1,765,000.00 0.00 2,005,000.00 313,419.00
2021 250,000.00 1,855,000.00 0.00 2,105,000.00 214,069.00
2022 265,000.00 , 1,950,000.00 , 0.00 2,215,000.00, 109,756,031 »

v

vV
$ 3,140,000.00 $ 20,860,000,DOJ$ 2,245,000.00" $ 26,245,000.00 $ 11,617,027.00

In addition, the Borough is contractually obligated to pay $964,114 to Veolia Corporation during June 30,2008, as an incinerator fuel adjustment charge.

AMountS
posted 10

Fund
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BOND DEBT SERVICE
Borough of Naugatuck, Connecticut
Series 2002A Tax-Exempt AMT (Incinerator)
Period ) 3 . Annual
Ending Princlpai Coupon Interest Debt Service Dek* Service

12/15/2002 _ ' 361,848.39 361,848.39 : g a i

Q6152003 ..... e B606500 48606500 81913390 LT
12/15/2003 486,065.00 486,065.00 03 {

-_—“mm 4%;&@—_ m@g..,és 00 RN 9 2 IJU Uﬂ er i jf-«\_ T S
12/15/2004 486.065.00 486,065.00 o
_ 06/15/2008 - 500 9713000 041
TZITSI 2005 ) 486,065.00 486.065.00 ~
ki OR192006. i i, 486.065.00  486,065.00 san000 (35 H
: 12/15/2006 S ES 00 FICVET00 \(!!T‘ % = &
9615/2007 : 48606500 48606500 9213000 .
o 12/15/2007 486,065.00 , 486,065.00 (”‘ \.,) Oa‘l I,—-‘}
& 06(15/2008 285,000 3.400%_ . 486.065,00 771,065.00 2:7,130.00 i F

12/15/2008 ) 481,220.00 48i.250.60 q s q

06/15/2000 1105000 . 4 1,586,220, 2,2 17,440.00 i LN

12/15/2009 . ! 461,330, ,"} ,/}

4 3. . e h306,330.00 ,,9;'“56009 .50 b Di‘ -
: D 578 00

12/15/2010

: 439,575.00
_ml 1,190,000 4.000% 439.575.00  1,629.575.00 29:915000 O ll
Y T TS IS0
06052012 1.215.000 4000% . 41577500 1,650.775.00 zm‘assooo Il""a

12/15/2012 391.075.00 391,075.00 5
LSO o BSOS TSI0. o ASIEITSOO...... 2 s 13-
12/15/2013 . 365.375.00 365.3 2
06/15/2014 1,335,000 5.000% 36537500 1,700, 375 oo 2,015,750.00 |51 4
1271572014 : 3327000 000 ; =
06/15/2015 1405000~ S000% 33200000 _ 173700000 __2,0r9,000.00 _l;-/-l"_j_ J
TYYSII6TS T T OR A% 0 296,875.00 15 , :
06/15/2016 1,475,000 5.000% 296.875.00 1,771 ,s‘:g .00 _z,g«m o (€7
T2I1STZ0TS : 260,600.00 lw f-_’
06/15/2017 1550000 . S000% 26000000 . Lam,nm.oq% - :.n" 0,000.00.......... I
e ;) [ 221,250.00 221,250.00 ] 'Y
© 06/1512018 1,600,000 S.000% 22125000 182125000 20250000 - 1 J-1}
TZ/TSIZ0T8 181.330.00 181.250.00 3
06/15/2019 __1.680,000 5.000%  181,250.00 _ 1.861.250.00  _ 2.042,500.00  _ -
THTSROTY ™ N 139,250.00 139,250.00 ;
06/15/2020 1,765,000 5.000% 139,250.00  1,904.250.00 __ 2.0:3,500.00
TZTSTZ0R0 “95.195.00" 95.125.00 :
. 06152021 1855000 5000% . 95.125.00 _ 195012500 204525000
12/15/2031 "'48.750.00° 48.750.00 f
06/15/2022 1,950,000 5.000% 48.750.00 199875000  2,047,500.00

20,860,000 ' 13.966.263.39  34,826.263.39 34.8:';6.263.39

Aug 8, 2002 1:54 pm Prepared by A.G. Edwards & Sons, Inc. (JBH) .gf.'-inm-r:-:'_msﬂammmm:&lNmugami':}mb(m Puge I8
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BOND DEBT SERVICE

Borough of Naugatuck, Connecticut
Series 20028 Taxable (Incinerator)

Period © Annual
Ending Principal Coupon Interest Debt Service Dbt Service
12/15/2002 61,6297 6162976 07.-03%
06/15/2003 82.786.25 BRINE2S. oo MR AL i s e
121572003 82,786.25 82,786.25 O 3, e
06/1512004 82,786.25 8278625 - 6557250  UD"
T TTEIIONN SRR g6 IS T R Ee S T T : ot
06/15/2005 1,145,000 3.150% $2,786.25  1,227,786.25  1.510,572.50 ME e
TTTITSTIO0S 6475250 64,752.50 - Y
06/15/2006 995,000  ° 3.500% 64,752.50  1,059,752.50  1..24.505.00
1271572606 : e T T e T
06/15/2007 1,025,000 4.000% 4734000  1,072.340.00  1,719,680.00 O
T2INS72007 e 16, 840700 26,840.60 a4 e . s g
06/15/2008 1,220,000 4.400% 26,840.00  1,746,840.00  1.:73,680.00 O1-0
4,385,000 75342601 513842601 5. 38,426.01
s :
Aug 8, 2002 1:54 pm Prepared by A.G. Edwards & Sons, Inc. (JBH} ' (- \nensheastict! k\Naugainck: 2002A8)  Page 27
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BOND DEBT SERVICE
Borough of Naugatuck, Connecticut
Series 2002 Tax-Exempt (Wastewater)
Perlod :Annual
Ending Princlpal Coupon Interest Debt Service Debi:Service
12/15/2002 50,505.44 50,505.44
06/15/2003 - 67,843.13 67,843.13 111,348.57 O?_ ‘O?)
12/15/3003 87 84313 GTREITY i s —
06/15/3004 . _67,843.13 s78a313 - 13ese26  (03-0%
12/15/2004 VT RATS 6784313 _
_06/15/2005 140,000 - 3.000% 167.843.13 207,843.13 271.686.26 %
THE005 =" * W‘rz‘*ﬂ"‘“’smu TF it
o 06/15/2006 145,000 3.000% 65,743.13 210,743.13 275.486.26 O‘S-CKQ
- 121512006 BT B TY T TGS BRI e e e i
e D8152007 " 150000  2.750% | 63.568.13  213,568.13 1,136.26 ag'-m
ii’l 7 L TR Nt 1 e, e e ﬂ-WJM\.luqsiﬂ'sus.'sJ m.:lnf_‘asr:m.;ss LY N | 1 R L ——
06/15/2008 155,000 3.100% 61,505.63 216.505.63 zn 011.26 0-7'02
B 12715/3608 """ ML (. 0 111 0 1 M i O
611512009 155,000 3.300% 59,103.13 214,103.13 271.206.26 O g'{:}*q
121572009 : B A7 £ R 36.33'5’ YT T ; -
" 06/15/2010 160,000 3.500% 5654563 21654563 27409126 : m'[(‘)
THTSII0TG . S+ e L1 X Nty v £+ 1% g -
e DSSROIN .. TR0, 0% D456 TS 210026 10—l
12/15/2011 50,685.63  $0,685.63 - :
M——m%u L T S A 06”5120'2 —a-mtwﬁgﬁ-wu 3 m s ..?0 685.63 - ,\...3.25 685.63 . ‘ l-_ l 1 S
: 7448715 AT
_l;_-{g!‘.llB 180,000 3.800% 47,448.13 227,448.13 ‘a" I 3
12/15/12013 . 4402813 4403813 o T e e
p— ... D6/15/2014 185,000 -4.000% 44,028.13 229,028.13 ’ ?.).' L‘
12/15/2014 e £ T A E R & p A 7 7 (e
06/15/2015 195000 ' 4000%  40,328.13 235,328.13 275,656.26 FL{*} 5
12/15/2015 B T MRS |+ N & R ST
06/15/2016 200,000 4,100% 36,428.13 236,428.13 212,856.26 5-—1 m
-mm-m.ﬁ,.nvmm:-.cww ”‘f"ﬁmm't‘ Tl =R - =y o "'\.m"‘:%!‘h'\r&'}m:llr“ J{‘S‘u, Ij - e ., T T e ——
- L 06/1572017 210000  4250% 32,328.13 242,328.13 RE 4656 26 l Lowf "7
2152017 : 2786563 2786563
et et e OGS 12018 . 220000 . A625% . . 27.865.63  247.865.63 T3L. 26 ' -
- 12/15/2018 B Vi B ke I 3 I S e
.. 061572019 230,000 4.625% 22,778.13 252,778.13 556.26 - , giq
T2 TSTABIG ™ e et it et T 4 GGG < e |GG s et ety e i R
06/15/2020 240000  4.625% 17.459.38 257.459.38 I qu-w ZJ
12/15/2026 S ) -1, | Sttt W k) e T e
_06/15/2021 - 250,000 . 4.625% 11,909.38 261,909.38 2’:3.818.76 2{:} *'Z {
121572021 i o B e e Lty 2y T R
06/15/2022 265,000 4.625% 6.128.13 271.128.13 277,256.26 2-‘
3,425,000 1,784.917.51  5.209.917.51 5.209.917.51

LY

Ang 82002 1:54 pm Prepared by A.G. Edwards & Sons, Inc. (-.FBH#




